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Item 2.03 Creation of a Direct Financial Obligation

BHL Term Loan

As previously disclosed, on January 24, 2024 (the “Facility Agreement Signing Date”), Bristow Helicopters Limited (“BHL”), a subsidiary of Bristow Group Inc. (“the
Company”), entered into a Facility Agreement (the “BHL Facility Agreement”) among BHL, as borrower, the lenders from time to time party thereto and National Westminster
Bank Plc, as arranger, agent and security trustee, pursuant to which the lenders have agreed to provide commitments in respect of a senior secured term loan facility in an
aggregate principal amount of up to pound sterling (“GBP”) 55 million (the “BHL Term Loan Facility” also known as “UKSAR Debt”).

On December 30, 2024, the second Utilisation Date (as defined in the BHL Facility Agreement) occurred under the BHL Facility Agreement, and BHL borrowed
approximately GBP 26 million of the total GBP 29 million available thereunder on such date.

Concurrently with the second Utilisation Date and pursuant to a voluntary cancellation notice dated December 30, 2024, BHL voluntarily cancelled Commitments (as
defined in the BHL Facility Agreement) in an aggregate principal amount equal to approximately GBP 3 million. Following the second Utilisation Date and such voluntary
cancellation, no Commitments remain available to be borrowed by BHL under the BHL Term Loan Facility.

The foregoing description of the BHL Facility Agreement does not purport to be complete and is qualified in its entirety by reference to the BHL Facility Agreement, a
copy of which is attached as Exhibit 10.1 to the Current Report on Form 8-K to this Current Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit No. Description of Exhibits

10.1
Facility Agreement, dated as of January 22, 2024, among BHL, as borrower, the banks and financial institutions party thereto and National Westminster
Bank Plc (incorporated by reference to Exhibit 10.1 to the Registrant’s Current Report on From 8-K filed on January 24, 2024).

104 Cover Page Interactive Data File – the cover page XBRL tags are embedded within the Inline XBRL document.

https://www.sec.gov/Archives/edgar/data/1525221/000119312524014296/d738038dex101.htm
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